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In the opinion of Bond Counsel, under existing law and assuming continued compliance with certain requirements of the Internal Revenue Code of 1986, as amended
(the "Code"), the interest on the Bonds is excluded from gross income for federal income tax purposes, is not an item of tax preference for purposes of the federal
alternative minimum tax imposed on individuals and corporations, but is taken into account in determining adjusted current earnings for the purpose of computing the
alternative minimum tax imposed on certain corporations, and is excluded from computation of Kansas adjusted gross income. The Bonds are "‘qualified tax-exempt
obligations'* within the meaning of Section 265(b)(3) of the Code. See "LEGAL MATTERS-Opinion of Bond Counsel™ herein.
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DATED: April 15, 2011 DUE: November 1, as shown herein

The General Obligation Bonds, Series 2011 (the "Bonds") will be issued by the City of Girard, Kansas (the "Issuer" or the "City"), as fully registered
bonds without coupons, and, when issued will be registered in the name of Cede & Co., as registered owner and nominee for The Depository Trust
Company (“DTC”), New York, New York. DTC will act as securities depository for the Bonds. Purchases of the Bonds will be made in book-entry
form in the denomination of $5,000 or any integral multiple thereof, except one Bond in the denomination of $2,000 (or such amount added to $5,000 or
an integral multiple thereof) (the “Authorized Denomination”) and shall be numbered in such manner as the Bond Registrar shall determine. Purchasers
will not receive certificates representing their interests in Bonds purchased. So long as Cede & Co. is the aforesaid, and shall not mean Beneficial
Owners (as herein defined) of the Bonds. The principal of and premium, if any, on the Bonds shall be payable lawful money of the United States of
America at the office of the Treasurer of the State of Kansas, Topeka, Kansas (the "Paying Agent" and "Bond Registrar"), upon presentation and
surrender of the Bonds for payment and cancellation. Principal on the Bonds will be payable annually on November 1, commencing November 1,
2012. The interest on the Bonds shall be payable semiannually on May 1 and November 1, commencing on May 1, 2012, in lawful money of the
United States of America, by check or draft of the Paying Agent mailed to the registered owners thereof at the address appearing on the registration
books maintained by the Bond Registrar or at such other address as is furnished in writing by such registered owner to the Bond Registrar as of the
close of business on the fifteenth (15th) day (whether or not a business day) of the month next preceding each applicable Interest Payment Date (the
"Record Dates"). So long as DTC or its nominee, Cede & Co., is the Owner of the Bonds, such payments will be made directly to DTC. DTC is
expected, in turn, to remit such principal and interest to the DTC Participants (herein defined) for subsequent disbursement to the Beneficial Owners.

The Bonds are issued pursuant to the Constitution and statutes of the State of Kansas and constitute a valid and legally binding general obligation of the
Issuer, and as such are payable both as to principal and interest from ad valorem taxes which may be levied without limitation as to rate or amount upon
all the taxable tangible property, real and personal, within the territorial limits of the Issuer. The full faith, credit and resources of the Issuer are
irrevocably pledged for the prompt payment of the principal and interest on the Bonds as the same become due.

MATURITY SCHEDULE
(See inside cover page)

The Bonds maturing on November 1, 2021 and thereafter will be subject to redemption prior to maturity, at the option of the Issuer, on November 1,
2020, or thereafter as described herein (see "Description of the Bonds - Redemption of the Bonds" herein).

This cover page contains only a brief description of the Bonds and the security therefor. It is not intended to be a summary of material
information with respect to the Bonds. Investors must read the entire Official Statement to obtain information essential to the making of an
informed investment decision.

The Bonds are offered when, as and if issued by the City, subject to the approval of legality by Gilmore & Bell, P.C., Wichita, Kansas, Bond

Counsel. Certain other legal matters will be passed upon by Richard Loffswold, Esq., Girard, Kansas, City Attorney. It is expected that the Bonds will
be available for delivery through the facilities of The Depository Trust Company in New York, New York on or about April 28, 2011.

COMMERCE BANK

This Official Statement is dated April 11, 2011.



$587,000
CITY OF GIRARD, KANSAS
GENERAL OBLIGATION BONDS

SERIES 2011
MATURITY SCHEDULE
TERM BONDS
cusip®
Maturity Date Principal Amount Interest Rate Yield Base: 376190
11/1/2015 $35,000 3.00% 1.70% DN 1
11/1/2018 40,000 3.10% 2.75% DR 2
11/1/2021 45,000 3.25% 3.25% DUS5
11/1/2024 50,000 3.75% 3.75% DX 9
11/1/2026 55,000 4.15% 4.15% Dz 4

@ CcUSIP numbers have been assigned to this issue by Standard & Poor's CUSIP Service Bureau, a division of the McGraw-Hill Companies, Inc., and are included solely for the convenience of the
Owners of the Bonds. Neither the Issuer nor the Underwriter shall be responsible for the selection or correctness of the CUSIP numbers set forth above.



IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE BONDS AT LEVELS ABOVE
THOSE WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY
BE DISCONTINUED AT ANY TIME.

THE BONDS HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER
THE SECURITIES ACT OF 1933, AS AMENDED. THE BONDS ARE OFFERED PURSUANT TO AN EXEMPTION FROM
REGISTRATION WITH THE SECURITIES AND EXCHANGE COMMISSION. THE REGISTRATION, QUALIFICATION OR
EXEMPTION OF THE BONDS IN ACCORDANCE WITH THE APPLICABLE SECURITIES LAW PROVISIONS OF THE
JURISDICTIONS IN WHICH THESE SECURITIES HAVE BEEN REGISTERED, QUALIFIED OR EXEMPTED SHOULD
NOT BE REGARDED AS A RECOMMENDATION THEREOF. NEITHER THESE JURISDICTIONS NOR ANY OF THEIR
AGENCIES HAVE GUARANTEED OR PASSED UPON THE SAFETY OF THE BONDS AS AN INVESTMENT, UPON THE
PROBABILITY OF ANY EARNINGS THEREON OR UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL
STATEMENT. ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.

THIS OFFICIAL STATEMENT CONTAINS STATEMENTS THAT ARE "FORWARD-LOOKING STATEMENTS"™ AS
DEFINED IN THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995. WHEN USED IN THIS OFFICIAL
STATEMENT, THE WORDS "ESTIMATE,” "INTEND," "EXPECT" AND SIMILAR EXPRESSIONS ARE INTENDED TO
IDENTIFY FORWARD-LOOKING STATEMENTS. SUCH STATEMENTS ARE SUBJECT TO RISKS AND
UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE
CONTEMPLATED IN SUCH FORWARD-LOOKING STATEMENTS. READERS ARE CAUTIONED NOT TO PLACE
UNDUE RELIANCE ON THESE FORWARD-LOOKING STATEMENTS, WHICH SPEAK ONLY AS OF THE DATE
HEREOF.

THIS OFFICIAL STATEMENT IS DEEMED TO BE FINAL (EXCEPT FOR PERMITTED OMISSIONS) BY THE ISSUER
FOR PURPOSES OF COMPLYING WITH RULE 15¢2-12 OF THE SECURITIES AND EXCHANGE COMMISSION.

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER
AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED.
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REGARDING THIS OFFICIAL STATEMENT

No dealer, broker, salesman or other person has been authorized by the City of Girard (the "City") or by Ranson Financial
Consultants, L.L.C. (the "Financial Advisor") to give any information or to make any representations pertaining to the Bonds
other than those contained in this Official Statement, and, if given or made, such other information or representations must not
be relied upon as having been authorized by the City or the Financial Advisor. The information set forth herein concerning the
Issuer has been furnished by the Issuer and other sources which are believed to be reliable, but such information is not
guaranteed as to accuracy or completeness, and is not to be construed as a representation, by the Underwriter.

Neither the delivery of this Official Statement, nor any sale made after any such delivery, shall under any circumstances
create any implication that there has been no change in the affairs of the City since the date of this Official Statement. The
summaries of various statutes or documents considered herein are intended as summaries only and are qualified in their entirety
by reference to the originals thereof, copies of which are available from the Underwriter or the City. This Official Statement
does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities offered

hereby, by any person in any state in which it is unlawful for such to make such offer, solicitation or sale.
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FINANCIAL OVERVIEW

Equalized Assessed Tangible Valuation (1) (2) (See Page 12).....c.ccevveieieieieeeeiene e $15,994,052
Outstanding General Obligation Bonded Indebtedness (3) (See Page 14) ....cccoveererieiinenenieieesese e $2,231,000
SR T toL=To I o] o 0] =LA o] o SRRSO 2,722
Per Capita General Obligation Bonded INAehteaNESS........cveiiiiiieeie e ene e $820
Ratio of General Obligation Bonded Indebtedness to Equalized Assessed Valuation .............c.ccocoovirinnnncnnne. 13.95%
Direct and Overlapping DeDt (SEE PAGE 14) .....ociiiiieeee ettt seesreeraeaeseesne e $2,555,459
Per Capita Direct and OVerlapping DEDL .......ccviiiieece ettt seesre e $939
Ratio of Direct and Overlapping Debt to Equalized Assessed Valuation............c.ccccocvvvvevieieiesiieviese e 15.98%
Ration of Statutory Direct Debt to Equalized Assessed Valuation ............ccoovvviveiinieiinsnenese e 7.61%

(1) Includes real estate, personal property, state assessed utilities and motor vehicle valuation.
(2) Source: City Clerk.

(3) Includes this issue.

This Financial Overview contains only a brief description of the financial condition of the City. It is not intended to
be a summary of all material information with respect to the Bonds. Investors must read this entire Official Statement to
obtain information essential to the making of an informed investment decision.



$587,000
CITY OF GIRARD, KANSAS
GENERAL OBLIGATION BONDS
SERIES 2011

INTRODUCTORY STATEMENT
General

The purpose of this Official Statement is to set forth certain information concerning the issuance and sale by the City of Girard,
Kansas (the "lIssuer" or the "City") of $587,000 aggregate principal amount of its General Obligation Bonds, Series 2011 (the
"Bonds"), dated April 15, 2011. The Issuer is a city of the third class, organized and existing under and pursuant to the
Constitution and laws of the State of Kansas.

The Bonds will be issued pursuant to an ordinance and resolution adopted by the Governing Body of Issuer (jointly the
"Resolution™) and pursuant to the authority of and in full compliance with the provisions, restrictions and limitations of the
Constitution and statutes of the State of Kansas.

The Appendices are an integral part of this Official Statement and should be read in their entirety.

Except for the information expressly attributed to other sources, all information has been provided by the Issuer. The
presentation of information herein, including tables of receipts of various taxes, is intended to show historical information, and is
not intended to indicate future or continuing trends in the financial position or other affairs of the Issuer. No representation is
made that the past experience, as might be shown by such financial or other information, will necessarily continue or be repeated
in the future. Ranson Financial Consultants, L.L.C., Wichita, Kansas, Financial Advisor, has assisted in the preparation of the
Official Statement, but has not verified all of the factual information contained herein, nor has it conducted an independent
investigation of the affairs of the City for the purposes of passing upon the accuracy or completeness of this Official Statement.
Bond Counsel has not assisted in the preparation nor reviewed this Official Statement, except to the extent described under the
section captioned “DESCRIPTION OF THE BONDS,” “LEGAL MATTERS,” “TAX MATTERS” and “APPENDIX B -
SUMMARY OF FINANCING DOCUMENTS” and accordingly express no opinion as to the accuracy or sufficiency of any other
information contained herein.

The Securities and Exchange Commission (the "SEC™) has promulgated amendments to Rule 15¢2-12 (the "Rule"), requiring
continuous secondary market disclosure. The Issuer is relying and a provision of the Rule that exempts issues of less than
$1,000,000 aggregate principal amount from the requirements of the Rule and therefore has not covenanted to provide continuous
secondary market disclosure. However, the Issuer intends to supply its most recent financial statements to the Underwriter and
any Bondowner upon written request and reimbursement to the Issuer of the costs of the photocopying and mailing. For a
discussion of the impact of the absence of continuous disclosure on the secondary market for the Bonds, see the section captioned
“RISK FACTORS AND INVESTMENT CONSIDERATIONS” herein.

Capitalized terms not otherwise defined herein shall have the meanings ascribed thereto in “APPENDIX B — SUMMARY OF
FINANCING DOCUMENTS - THE BOND RESOLUTION - Definitions.”

AUTHORIZATION AND PURPOSE

The Bonds are being issued under the authority of and pursuant to and in full compliance with the Constitution and laws of the
State of Kansas, including K.S.A. 10-101 to 10-125, inclusive, K.S.A. 10-620 et seq. and K.S.A. 12-1736 et seq., as amended
and supplemented from time to time (the “Act”) and an ordinance passed by the governing body of the Issuer and a resolution
adopted by the governing body of the Issuer (jointly the “Bond Resolution™) for the purpose of paying the cost of certain
recreational public building improvements (the “Improvements”). The Bonds shall be general obligations of the Issuer payable as
to both principal and interest from ad valorem taxes which may be levied without limitation as to rate or amount upon all the
taxable tangible property, real and personal, within the territorial limits of the Issuer. The full faith, credit and resources of the
Issuer are irrevocably pledged for the prompt payment of the principal and interest on the Bonds as the same become due. All
improvements are to be located within the City (see the section captioned "THE PROJECT" herein). A portion of the proceeds of
the sale of the Bonds will also be used to pay the costs of issuance on the Bonds.

DESCRIPTION OF THE BONDS
General

The Bonds are issuable as fully registered book-entry only bonds without coupons, in the denomination of $5,000 or any integral
multiple thereof, (or such amount added to $5,000 or an integral multiple thereof, except one Bond in the denomination of $2,000
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(or such amount added to $5,000 or an integral multiple thereof) (the “Authorized Denomination”) and shall be numbered in such
manner as the Bond Registrar shall determine. The Bonds shall be dated as of April 15, 2011 and shall mature on November 1
(the "Principal Payment Date") in the years and in the principal amounts, subject to redemption and payment, prior to their Stated
Maturities, and shall bear interest at the respective rates per annum, set forth on the inside cover page hereof.

The principal of, and premium if any, on the Bonds shall be payable in lawful money of the United States of America at the
principal office of the Treasurer of the State of Kansas, Topeka, Kansas, as Paying Agent (the "Paying Agent") upon presentation
of the Bonds for payment and cancellation. The interest on the Bonds shall be payable in lawful money of the United States of
America by check or draft of the Paying Agent, by mailing to the registered owner thereof at the address appearing on the
registration books maintained by the Bond Registrar or at such other address as is furnished in writing by such registered owner
to the Bond Registrar.

Interest on the Bonds shall be payable semiannually on May 1 and November 1 (the "Interest Payment Dates"), commencing
May 1, 2012 to the respective owners thereof appearing on the books maintained by the Bond Registrar on the fifteenth (15th)
day of the month next preceding each Interest Payment Date (the "Record Dates"). The Bonds shall bear interest from the
Interest Payment Date immediately preceding the effective registration dates unless such effective registration date shall be as of
an Interest Payment Date, in which case the Bonds shall bear interest from such Interest Payment Date or unless the effective
registration date shall be prior to the first Interest Payment Date, in which case the Bonds bear interest from April 15, 2011. The
effective date of registration shall be the date of authentication thereof by the Bond Registrar.

The Issuer shall cause books for the registration and for the transfer of the Bonds to be kept by the office of the Treasurer of the
State of Kansas, Topeka, Kansas, as Bond Registrar (the "Bond Registrar"). The principal of, premium, if any, of any fully
registered Bond shall be payable only to or upon the order of the registered owner or his legal representative upon presentation
and surrender thereof. Interest on any fully registered Bond will be paid by check or draft of the Bond Registrar mailed to the
registered owner thereof.

Designation of Paying Agent and Bond Registrar

The Issuer will at all times maintain a paying agent and bond registrar meeting the qualifications set forth in the Resolution. The
Issuer reserves the right to appoint a successor paying agent or bond registrar. No registration or removal of the paying agent or
bond registrar shall become effective until a successor has been appointed and has accepted the duties of paying agent or bond
registrar. Every paying agent or bond registrar appointed by the Issuer shall at all times meet the requirements of Kansas law.

The Treasurer of the State of Kansas, Topeka, Kansas has been designated by the Issuer as paying agent for the payment of
principal of and interest on the Bonds and bond registrar with respect to the registration, transfer and exchange of Bonds.

Security for the Bonds

The Bonds constitute general obligations of the Issuer and are payable both as to principal and interest from ad valorem taxes
which may be levied without limitation as to rate or amount upon all the taxable tangible property, real and personal, within the
territorial limits of the Issuer. The full faith, credit and resources of the Issuer are irrevocably pledged for the prompt payment of
the principal and interest on the Bonds as the same become due.

Method and Place of Payment of the Bonds

The principal of, or Redemption Price, and interest on the Bonds shall be payable in any coin or currency which, on the respective
dates of payment thereof, is legal tender for the payment of public and private debts. The principal or Redemption Price of each
Bond shall be paid at Maturity to the Person in whose name such Bond is registered on the Bond Register at the Maturity thereof,
upon presentation and surrender of such Bond at the principal office of the Paying Agent. Notwithstanding the foregoing, any
Defaulted Interest with respect to any Bond shall cease to be payable to the Owner of such Bond on the relevant Record Date and
shall be payable to the Owner in whose name such Bond is registered at the close of business on the Special Record Date for the
payment of such Defaulted Interest, which Special Record Date shall be fixed as hereinafter specified. The Issuer shall notify the
Paying Agent in writing of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed
payment (which date shall be at least 30 days after receipt of such notice by the Paying Agent) and shall deposit with the Paying
Agent an amount of money equal to the aggregate amount proposed to be paid in respect of such Defaulted Interest. Following
receipt of such funds the Paying Agent shall fix a Special Record Date for the payment of such Defaulted Interest which shall be
not more than 15 nor less than 10 days prior to the date of the proposed payment. The Paying Agent shall notify the Issuer of
such Special Record Date and shall cause notice of the proposed payment of such Defaulted Interest and the Special Record Date
therefor to be mailed, by first class mail, postage prepaid, to each Owner of a Bond entitled to such notice not less than 10 days
prior to such Special Record Date.



SO LONG AS CEDE & CO., REMAINS THE REGISTERED OWNER OF THE BONDS, THE PAYING AGENT
SHALL TRANSMIT PAYMENTS TO THE SECURITIES DEPOSITORY, WHICH SHALL REMIT SUCH
PAYMENTS IN ACCORDANCE WITH ITS NORMAL PROCEDURES. See "THE BONDS - Book-Entry Bonds;
Securities Depository.”

Payments Due on Saturdays, Sundays and Holidays

In any case where a Bond Payment Date is not a Business Day, then payment of principal, Redemption Price or interest need not
be made on such Bond Payment Date but may be made on the next succeeding Business Day with the same force and effect as if
made on such Bond Payment Date, and no interest shall accrue for the period after such Bond Payment Date.

Book-Entry Bonds: Securities Depository

The Bonds shall initially be registered to Cede & Co., the nominee for the Securities Depository, and no Beneficial Owner will
receive certificates representing their respective interests in the Bonds, except in the event the Bond Registrar issues Replacement
Bonds. It is anticipated that during the term of the Bonds, the Securities Depository will make book-entry transfers among its
Participants and receive and transmit payment of principal of, premium, if any, and interest on, the Bonds to the Participants until
and unless the Bond Registrar authenticates and delivers Replacement Bonds to the Beneficial Owners as described in the
following paragraphs.

The issuer may decide, subject to the requirements of the Operational Arrangements of DTC (or a successor Securities
Depository), and the following provisions of this section to discontinue use of the system of book-entry transfers through DTC (or
a successor Securities Depository):

@ If the Issuer determines (1) that the Securities Depository is unable to properly discharge its
responsibilities, or (2) that the Securities Depository is no longer qualified to act as a securities depository and registered
clearing agency under the Securities and Exchange Act of 1934, as amended, or (3) that the continuation of a book-entry
system to the exclusion of any Bonds being issued to any Owner other than Cede & Co. is no longer in the best interests
of the Beneficial Owners of the Bonds; or

(b) if the Bond Registrar receives written notice from Participants having interest in not less than 50% of
the Bonds Outstanding, as shown on the records of the Securities Depository (and certified to such effect by the
Securities Depository), that the continuation of a book-entry system to the exclusion of any Bonds being issued to any
Owner other than Cede & Co. is no longer in the best interests of the Beneficial Owners of the Bonds, then the Bond
Registrar shall notify the Owners of such determination or such notice and of the availability of certificates to owners
requesting the same, and the Bond Registrar shall register in the name of and authenticate and deliver Replacement
Bonds to the Beneficial Owners or their nominees in principal amounts representing the interest of each, making such
adjustments as it may find necessary or appropriate as to accrued interest and previous calls for redemption; provided,
that in the case of a determination under (a)(1) or (a)(2) of this paragraph, the Issuer, with the consent of the Bond
Registrar, may select a successor securities depository in accordance with the following paragraph to effect book-entry
transfers.

In such event, all references to the Securities Depository herein shall relate to the period of time when the Securities Depository
has possession of at least one Bond. Upon the issuance of Replacement Bonds, all references herein to obligations imposed upon
or to be performed by the Securities Depository shall be deemed to be imposed upon and performed by the Bond Registrar, to the
extent applicable with respect to such Replacement Bonds. If the Securities Depository resigns and the Issuer, the Bond Registrar
or Owners are unable to locate a qualified successor of the Securities Depository, then the Bond Registrar shall authenticate and
cause delivery of Replacement Bonds to Owners, as provided herein. The Bond Registrar may rely on information from the
Securities Depository and its Participants as to the names of the Beneficial Owners of the Bonds. The cost of printing,

registration, authentication, and delivery of Replacement Bonds shall be paid for by the Issuer.

In the event the Securities Depository resigns, is unable to properly discharge its responsibilities, or is no longer qualified to act
as a securities depository and registered clearing agency under the Securities and Exchange Act of .1934, as amended, the Issuer
may appoint a successor Securities Depository provided the Bond Registrar receives written evidence satisfactory to the Bond
Registrar with respect to the ability of the successor Securities Depository to discharge its responsibilities. Any such successor
Securities Depository shall be a securities depository which is a registered clearing agency under the Securities and Exchange Act
of 1934, as amended, or other applicable statute or regulation that operates a securities depository upon reasonable and customary
terms. The Bond Registrar upon its receipt of a Bond or Bonds for cancellation shall cause the delivery of the Bonds to the
successor Securities Depository in appropriate denominations and form as provided in the Bond Resolution.



Registration, Transfer and Exchange of Bonds

As long as any of the Bonds remain Outstanding, each Bond when issued shall be registered in the name of the Owner thereof on the
Bond Register. Bonds may be transferred and exchanged only on the Bond Register as hereinafter provided. Upon surrender of any
Bond at the principal office of the Bond Registrar, the Bond Registrar shall transfer or exchange such Bond for a new Bond or Bonds
in any authorized denomination of the same Stated Maturity and in the same aggregate principal amount as the Bond that was
presented for transfer or exchange. Bonds presented for transfer or exchange shall be accompanied by a written instrument or
instruments of transfer or authorization for exchange, in a form and with guarantee of signature satisfactory to the Bond Registrar,
duly executed by the Owner thereof or by the Owner's duly authorized agent.

In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Bond Registrar shall authenticate and deliver
Bonds in accordance with the provisions of the Bond Resolution. The Issuer shall pay the fees and expenses of the Bond Registrar
for the registration, transfer and exchange of Bonds. Any additional costs or fees that might be incurred in the secondary market,
other than fees of the Bond Registrar, are the responsibility of the Owners of the Bonds. In the event any Owner fails to provide a
correct taxpayer identification number to the Paying Agent, the Paying Agent may make a charge against such Owner sufficient to
pay any governmental charge required to be paid as a result of such failure.

The Issuer and the Bond Registrar shall not be required (a) to register the transfer or exchange of any Bond that has been called for
redemption after notice of such redemption has been mailed by the Paying Agent and during the period of 15 days next preceding the
date of mailing of such notice of redemption; or (b) to register the transfer or exchange of any Bond during a period beginning at the
opening of business on the day after receiving written notice from the Issuer of its intent to pay Defaulted Interest and ending at the
close of business on the date fixed for the payment of Defaulted Interest.

Mutilated, Lost, Stolen or Destroyed Bonds

If (a) any mutilated Bond is surrendered to the Bond Registrar or the Bond Registrar receives evidence to its satisfaction of the
destruction, loss or theft of any Bond, and (b) there is delivered to the Issuer and the Bond Registrar such security or indemnity as
may be required by each of them, then, in the absence of notice to the Issuer or the Bond Registrar that such Bond has been acquired
by a bona fide purchaser, the Issuer shall execute and, upon the Issuer's request, the Bond Registrar shall authenticate and deliver, in
exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the same Stated Maturity and of like
tenor and principal amount. If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and payable,
the Issuer, in its discretion, may pay such Bond instead of issuing a new Bond. Upon the issuance of any new Bond, the Issuer may
require the payment by the Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in relation
thereto and any other expenses (including the fees and expenses of the Paying Agent) connected therewith.

Nonpresentment of Bonds

If any Bond is not presented for payment when the principal thereof becomes due at Maturity, if funds sufficient to pay such Bond
have been made available to the Paying Agent all liability of the Issuer to the Owner thereof for the payment of such Bond shall
forthwith cease, determine and be completely discharged, and thereupon it shall be the duty of the Paying Agent to hold such
funds, without liability for interest thereon, for the benefit of the Owner of such Bond, who shall thereafter be restricted
exclusively to such funds for any claim of whatever nature on his part under this Bond Resolution or on, or with respect to, said
Bond. If any Bond is not presented for payment within four (4) years following the date when such Bond becomes due at
Maturity, the Paying Agent shall repay to the Issuer the funds theretofore held by it for payment of such Bond, and such Bond
shall, subject to the defense of any applicable statute of limitation, thereafter be an unsecured obligation of the Issuer, and the
Owner thereof shall be entitled to look only to the Issuer for payment, and then only to the extent of the amount so repaid to it by
the Paying Agent, and the Issuer shall not be liable for any interest thereon and shall not be regarded as a trustee of such money.

Redemption of the Bonds

Optional Redemption

At the option of the Issuer, Bonds or portions thereof maturing on November 1, 2021 and thereafter may be called for redemption
and payment prior to their Stated Maturity on November 1, 2020, and thereafter as a whole or in part (selection of maturities and the
amount of Bonds of each maturity to be redeemed to be determined by the Issuer in such equitable manner as it may determine) at
any time, at the Redemption Price of 100% (expressed as a percentage of the principal amount), plus accrued interest thereon to the
Redemption Date.




Mandatory Redemption. (a) 2015 Term Bonds. The 2015 Term Bonds shall be subject to mandatory redemption and payment prior
to Stated Maturity pursuant to the mandatory redemption requirements hereinafter set forth at a Redemption Price equal to 100% of
the principal amount thereof plus accrued interest to the Redemption Date. The payments which are to be deposited into the Debt
Service Account shall be sufficient to redeem, and the Issuer shall redeem on November 1 in each year, the following principal

amounts of such 2015 Term Bonds:

Principal

Amount Year

$12,000 2012
30,000 2013
30,000 2014
35,000 2015*

*Final Maturity

(b) 2018 Term Bonds. The 2018 Term Bonds shall be subject to mandatory redemption and payment prior to Stated Maturity
pursuant to the mandatory redemption requirements hereinafter set forth at a Redemption Price equal to 100% of the principal
amount thereof plus accrued interest to the Redemption Date. The payments which are to be deposited into the Debt Service
Account shall be sufficient to redeem, and the Issuer shall redeem on November 1 in each year, the following principal amounts of

such 2018 Term Bonds:

Principal
Amount Year
$35,000 2016
35,000 2017
40,000 2018*

*Final Maturity

(c) 2021 Term Bonds. The 2021 Term Bonds shall be subject to mandatory redemption and payment prior to Stated Maturity
pursuant to the mandatory redemption requirements hereinafter set forth at a Redemption Price equal to 100% of the principal
amount thereof plus accrued interest to the Redemption Date. The payments which are to be deposited into the Debt Service
Account shall be sufficient to redeem, and the Issuer shall redeem on November 1 in each year, the following principal amounts of

such 2021 Term Bonds:

Principal
Amount Year
$40,000 2019
40,000 2020
45,000 2021*

*Final Maturity

(d) 2024 Term Bonds. The 2024 Term Bonds shall be subject to mandatory redemption and payment prior to Stated Maturity
pursuant to the mandatory redemption requirements hereinafter set forth at a Redemption Price equal to 100% of the principal
amount thereof plus accrued interest to the Redemption Date. The payments which are to be deposited into the Debt Service
Account shall be sufficient to redeem, and the Issuer shall redeem on November 1 in each year, the following principal amounts of

such 2024 Term Bonds:

Principal

Amount Year

$45,000 2022
45,000 2023
50,000 2024*

*Final Maturity

(e) 2026 Term Bonds. The 2026 Term Bonds shall be subject to mandatory redemption and payment prior to Stated Maturity
pursuant to the mandatory redemption requirements hereinafter set forth at a Redemption Price equal to 100% of the principal
amount thereof plus accrued interest to the Redemption Date. The payments which are to be deposited into the Debt Service



Account shall be sufficient to redeem, and the Issuer shall redeem on November 1 in each year, the following principal amounts of
such 2026 Term Bonds:

Principal

Amount Year

$50,000 2025
55,000 2026*

*Final Maturity

Selection of Bonds to be Redeemed

Bonds shall be redeemed only in an Authorized Denomination. When less than all of the Bonds are to be redeemed and paid prior to
their Stated Maturity, such Bonds shall be redeemed in such manner as the Issuer shall determine, Bonds of less than a full Stated
Maturity shall be selected by the Bond Registrar in minimum Authorized Denomination in such equitable manner as the Bond
Registrar may determine. In the case of a partial redemption of Bonds by lot when Bonds of denominations greater than a minimum
Authorized Denomination are then Outstanding, then for all purposes in connection with such redemption each minimum Authorized
Denomination of face value shall be treated as though it were a separate Bond of a minimum Authorized Denomination. If it is
determined that one or more, but not all, of the minimum Authorized Denomination value represented by any Bond is selected for
redemption, then upon notice of intention to redeem such minimum Authorized Denomination, the Owner or the Owner's duly
authorized agent shall forthwith present and surrender such Bond to the Bond Registrar: (1) for payment of the Redemption Price
and interest to the Redemption Date of such minimum Authorized Denomination value called for redemption, and (2) for exchange,
without charge to the Owner thereof, for a new Bond or Bonds of the aggregate principal amount of the unredeemed portion of the
principal amount of such Bond. If the Owner of any such Bond fails to present such Bond to the Paying Agent for payment and
exchange as aforesaid, such Bond shall, nevertheless, become due and payable on the redemption date to the extent of the minimum
Authorized Denomination value called for redemption (and to that extent only).

Notice and Effect of Call for Redemption.

Unless waived by any Owner of Bonds to be redeemed, if the Issuer shall call any Bonds for redemption and payment prior to the
Stated Maturity thereof, the Issuer shall give written notice of its intention to call and pay said Bonds to the Bond Registrar and the
Purchaser. In addition, the Issuer shall cause the Bond Registrar to give written notice of redemption to the Owners of said Bonds.
Each of said written notices shall be deposited in the United States first class mail not less than 30 days prior to the Redemption
Date.

All official notices of redemption shall be dated and shall contain the following information: (a) the Redemption Date; (b) the
Redemption Price; (c) if less than all Outstanding Bonds are to be redeemed, the identification (and, in the case of partial redemption
of any Bonds, the respective principal amounts) of the Bonds to be redeemed; (d) a statement that on the Redemption Date the
Redemption Price will become due and payable upon each such Bond or portion thereof called for redemption and that interest
thereon shall cease to accrue from and after the Redemption Date; and (e) the place where such Bonds are to be surrendered for
payment of the Redemption Price, which shall be the principal office of the Paying Agent. The failure of any Owner to receive
notice given as heretofore provided or an immaterial defect therein shall not invalidate any redemption.

Prior to any Redemption Date, the Issuer shall deposit with the Paying Agent an amount of money sufficient to pay the Redemption
Price of all the Bonds or portions of Bonds that are to be redeemed on such Redemption Date. Official notice of redemption having
been given as aforesaid, the Bonds or portions of Bonds to be redeemed shall become due and payable on the Redemption Date, at
the Redemption Price therein specified, and from and after the Redemption Date (unless the Issuer defaults in the payment of the
Redemption Price) such Bonds or portion of Bonds shall cease to bear interest.

For so long as the Securities Depository is effecting book-entry transfers of the Bonds, the Bond Registrar shall provide the notices
specified to the Securities Depository. It is expected that the Securities Depository shall, in turn, notify its Participants and that the
Participants, in turn, will notify or cause to be notified the Beneficial Owners. Any failure on the part of the Securities Depository or
a Participant, or failure on the part of a nominee of a Beneficial Owner of a Bond (having been mailed notice from the Bond
Registrar, the Securities Depository, a Participant or otherwise) to notify the Beneficial Owner of the Bond so affected, shall not
affect the validity of the redemption of such Bond.

In addition to the foregoing notice, the Paying Agent is also directed to comply with any mandatory or voluntary standards then in
effect for processing redemptions of municipal securities established by the State or the Securities and Exchange Commission.
Failure to comply with such standards shall not affect or invalidate the redemption of any Bond.



THE DEPOSITORY TRUST COMPANY

General. The Bonds are available in book-entry only form. Purchasers of the Bonds will not receive certificates representing their
interests in the Bonds. Ownership interests in the Bonds will be available to purchasers only through a book-entry system (the
“Book-Entry System™) maintained by The Depository Trust Company (“DTC”), New York, New York.

The following information concerning DTC and DTC’s book-entry system has been obtained from DTC. The Issuer takes
no responsibility as to the accuracy or completeness thereof and neither the Indirect Participants nor the Beneficial Owners
should rely on the following information with respect to such matters, but should instead confirm the same with DTC or the
Direct Participants, as the case may be. There can be no assurance that DTC will abide by its procedures or that such
procedures will not be changed from time to time.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered securities registered in the name of
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative of DTC. One
fully-registered bond certificate will be issued for the Bonds, and will be deposited with DTC.

DTC and its Participants. DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency”
registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset
servicing for over 2.2 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market
instruments from over 100 countries that DTC’s participants (“Direct Participants”) deposit with DTC. DTC also facilitates the post-
trade settlement among Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its regulated
subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct Participant,
either directly or indirectly ("Indirect Participants”). DTC has Standard & Poor’s highest rating: “AAA.” The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information about DTC can be found
at www.dtcc.com and www.dtc.org.

Purchases of Ownership Interests. Purchases of Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond
("Beneficial Owner™) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive
written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through
which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by
entries made on the books of Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

Transfers. To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The
deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity
of the Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct
and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Notices. Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among
them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may
wish to take certain steps to augment the transmission to them of notices of significant events with respect to the Bonds, such as
redemptions, tenders, defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of Bonds may
wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request that copies of
notices be provided directly to them.


http://www.dtcc.com/�
http://www.dtc.org/�

Redemption notices will be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s practice is to
determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Voting. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC mails an Omnibus
Proxy to the Issuer as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to
those Direct Participants to whose accounts Bonds are credited on the record date (identified in a listing attached to the Omnibus
Proxy).

Payments of Principal, Redemption Price and Interest. Redemption proceeds, distributions, and dividend payments on the
Bonds will be made to Cede & Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s
practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Issuer
or Paying Agent, on the payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with securities
held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such Participant and
not of DTC nor its nominee, the Paying Agent, or the Issuer, subject to any statutory or regulatory requirements as may be in effect
from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as
may be requested by an authorized representative of DTC) is the responsibility of the Issuer or Paying Agent, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will
be the responsibility of Direct and Indirect Participants.

Discontinuation of Book-Entry System. DTC may discontinue providing its services as depository with respect to the Bonds at
any time by giving reasonable notice to the Issuer or Paying Agent. Under such circumstances, in the event that a successor
securities depository is not obtained, Bond certificates are required to be printed and delivered.

The Issuer may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed, registered in the name of DTC’s partnership nominee, Cede & Co. (or
such other name as may be requested by an authorized representative of DTC), and delivered to DTC (or a successor securities
depository), to be held by it as securities depository for Direct Participants. If, however, the system of book-entry-only transfers has
been discontinued and a Direct Participant has elected to withdraw its Bonds from DTC (or such successor securities depository),
Bond certificates may be delivered to Beneficial Owners in the manner described in the Bond Resolution.

THE PROJECT
The proceeds of the Bonds will be used to provide funds for certain sports complex and basketball public building improvements.
INVESTMENT CONSIDERATIONS

A PROSPECTIVE PURCHASER OF THE BONDS DESCRIBED HEREIN SHOULD BE AWARE THAT THERE ARE
CERTAIN RISKS ASSOCIATED WITH THE BONDS WHICH MUST BE RECOGNIZED.

Taxation of Interest on the Bonds

An opinion of Bond Counsel will be obtained to the effect that interest earned on the Bonds is excludable from gross income for
federal income tax purposes under current provisions of the Code, and applicable rulings and regulations under the Code;
however, an application for a ruling has not been made and an opinion of counsel is not binding upon the Internal Revenue
Service. There can be no assurance that the present provisions of the Code, or the rules and regulations thereunder, will not be
adversely amended or modified, thereby rendering the interest earned on the Bonds includable in gross income for federal income
tax purposes.

The Issuer has covenanted in the Resolution and in other documents and certificates to be delivered in connection with the
issuance of the Bonds to comply with the provisions of the Code, including those which require the Issuer to take or omit to take
certain actions after the issuance of the Bonds. Because the existence and continuation of the excludability of the interest on the
Bonds depends upon events occurring after the date of issuance of the Bonds, the opinion of Bond Counsel described under
"TAX MATTERS -- Opinion of Bond Counsel™" assumes the compliance by the Issuer with the provisions of the Code described
above and the regulations relating thereto. No opinion is expressed by Bond Counsel with respect to the excludability of the
interest on the Bonds in the event of noncompliance with such provisions. The failure of the Issuer to comply with the provisions
described above may cause the interest on the Bonds to become includable in gross income as of the date of issuance.

Market for the Bonds
Lack of Rating. The Bonds are not rated and no application has been made for a rating.
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Secondary Market. There is no established secondary market for the Bonds, and there is no assurance that a secondary market
will develop for the purchase and sale of the Bonds. The absence of continuing disclosure of financial or other information
pertaining to the Issuer may impair the development of a secondary market for the Bonds and could impair the ability of an owner
to sell Bonds in the secondary market. Prices of municipal bonds traded in the secondary market, though, are subject to
adjustment upward and downward in response to changes in the credit market. From time to time it may be necessary to suspend
indefinitely secondary market trading in selected issues of municipal bonds as a result of financial condition or market position of
broker-dealers, prevailing market conditions, lack of adequate current financial information about the Issuer, or a material adverse
change in the financial condition of the Issuer, whether or not the subject Bonds are in default as to principal and interest
payments, and other factors which may give rise to uncertainty concerning prudent secondary market practices.

Premium on Bonds

Any person who purchases a Bond in excess of its principal amount, whether during the initial offering or in a secondary market
transaction, should consider that the Bonds are subject to redemption at par under the various circumstances described under
"THE BONDS - Redemption of Bonds."

Legal Matters

Various state and federal laws, regulations and constitutional provisions apply to the obligations created by the Bonds. There is
no assurance that there will not be any change in, interpretation of, or addition to such applicable laws, provisions and regulations
which would have a material effect, either directly or indirectly, on the Issuer or the taxing authority of the Issuer. Changes in
laws affecting the taxing authority of the Issuer could limit the ability of the Issuer to collect revenue sufficient to pay principal
and interest on the Bonds.

Limitations on Remedies Available to Owners of Bonds

The enforceability of the rights and remedies of the owners of Bonds, and the obligations incurred by the Issuer in issuing the
Bonds, are subject to the following: the federal Bankruptcy Code and applicable bankruptcy, insolvency, reorganization,
moratorium, or similar laws relating to or affecting the enforcement of creditors' rights generally, now or hereafter in effect; usual
equity principles which may limit the specific enforcement under state law of certain remedies; the exercise by the United States
of America of the powers delegated to it by the United States Constitution; and the reasonable and necessary exercise, in certain
unusual situations, of the police power inherent in the State of Kansas and its governmental subdivisions in the interest of serving
a legitimate and significant public purpose. Bankruptcy proceedings, or the exercise of powers by the federal or state
government, if initiated, could subject the owners of the Bonds to judicial discretion interpretation of their rights in bankruptcy
and otherwise, and consequently may involve risks of delay, limitation or modification of their rights.

No Additional Interest or Mandatory Redemption upon Event of Taxability

The Bond Resolution does not provide for the payment of additional interest or penalty on the Bonds or the mandatory
redemption thereof if the interest thereon becomes includable in gross income for federal income tax purposes. Likewise, the
Bond Resolution does not provide for the payment of any additional interest or penalty on the Bonds if the interest thereon
becomes includable in gross income for Kansas income tax purposes.

Suitability of Investment

The tax-exempt feature of the Bonds is more valuable to high tax bracket investors than to investors who are in low tax brackets,
and so the value of the interest compensation to any particular investor will vary with individual tax rates. Each prospective
investor should carefully examine this Official Statement, including the Appendices hereto, and its own financial condition to
make a judgment as to its ability to bear the economic risk of such an investment and whether or not the Bonds are an appropriate
investment.

THE FOREGOING STATEMENTS REGARDING CERTAIN RISKS ASSOCIATED WITH THE OFFERING SHOULD NOT
BE CONSIDERED AS A COMPLETE DESCRIPTION OF ALL RISKS TO BE CONSIDERED IN THE DECISION TO
PURCHASE THE BONDS.

PROSPECTIVE PURCHASERS OF THE BONDS SHOULD ANALYZE CAREFULLY THE INFORMATION CONTAINED
IN THIS OFFICIAL STATEMENT AND ADDITIONAL INFORMATION IN THE FORM OF THE COMPLETE
DOCUMENTS SUMMARIZED HEREIN, COPIES OF WHICH ARE AVAILABLE AND MAY BE OBTAINED FROM THE
UNDERWRITER.
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SOURCES AND USES OF FUNDS

The following table itemizes the sources and uses of funds available for such Improvements, including the proceeds from the sale
of the Bonds, exclusive of accrued interest.

Sources of Funds:

Proceeds of the BONGS... ...c.coocvveiiiieiieeeeee et $587,000.00
ISSUBT™S CASN ...ttt ettt e ettt e et e e e et e e s s ear e e e s sbeaeeaas 27,247.45
Total SOUICES OF FUNGS ...ttt ee e nne e $614,247.45
Use of Funds:

Redemption of OQutstanding NOTES...........ccceveveivcieicse e $592,369.42
COSt O ISSUANCE ...ttt ettt sttt sbba e e s eba e e s sabaaeeen 21,878.03
Total USES OFf FUNAS.....covviieie ettt s evee s eree e sine e $614,247.45

DEBT SERVICE REQUIREMENT ON THE BONDS

Dates Interest Semi-Annual Fiscal Year
Payment Principal Rate Interest Debt Service Debt Service
05/01/12 $21,191.78 $21,191.78
11/01/12 $12,000 3.00% 10,145.00 22,145.00 $43,336.78
05/01/13 9,965.00 9,965.00
11/01/13 30,000 3.00% 9,965.00 39,965.00 49,930.00
05/01/14 9,515.00 9,515.00
11/01/14 30,000 3.00% 9,515.00 39,515.00 49,030.00
05/01/15 9,065.00 9,065.00
11/01/15 35,000 3.00% 9,065.00 44,065.00 53,130.00
05/01/16 8,540.00 8,540.00
11/01/16 35,000 3.10% 8,540.00 43,540.00 52,080.00
05/01/17 7,997.50 7,997.50
11/01/17 35,000 3.10% 7,997.50 42,997.50 50,995.00
05/01/18 7,455.00 7,455.00
11/01/18 40,000 3.10% 7,455.00 47,455.00 54,910.00
05/01/19 6,835.00 6,835.00
11/01/19 40,000 3.25% 6,835.00 46,835.00 53,670.00
05/01/20 6,185.00 6,185.00
11/01/20 40,000 3.25% 6,185.00 46,185.00 52,370.00
05/01/21 5,535.00 5,535.00
11/01/21 45,000 3.25% 5,535.00 50,535.00 56,070.00
05/01/22 4,803.75 4,803.75
11/01/22 45,000 3.75% 4,803.75 49,803.75 54,607.50
05/01/23 3,960.00 3,960.00
11/01/23 45,000 3.75% 3,960.00 48,960.00 52,920.00
05/01/24 3,116.25 3,116.25
11/01/24 50,000 3.75% 3,116.25 53,116.25 56,232.50
05/01/25 2,178.75 2,178.75
11/01/25 50,000 4.15% 2,178.75 52,178.75 54,357.50
05/01/26 1,141.25 1,141.25
11/01/26 55,000 4.15% 1,141.25 56,141.25 57,282.50
TOTALS $587,000 $203,921.78 $790,921.78  $790,921.78

CITY GOVERNMENT

The City of Girard, Kansas (the “City”) is a municipal corporation incorporated in 1901, and a city of the third class organized and
existing under and pursuant to the Constitution and laws of the State of Kansas. The City has a Mayor/Council form of government.
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The City Council conducts all legislative functions for the City and establishes general policies which are executed by its staff, which
serves at its pleasure.

The principal officials and officers of the City are as follows:

Title Name Term Expires
Mayor Maurice Harley 2013
Council Members Richard Cussimanio 2011
Sharon Mattson 2013
Dan Smith 2011
Susan Thom 2011
City Administrator Gary Emry N/A
City Clerk Coralie Bennett N/A
City Attorney Richard Loffswold, Esq. N/A
City Treasurer Peggy Norris N/A

Management Personnel

The City Clerk is appointed by the Mayor, subject to Council approval, and is charged with the efficient and effective
administration of the City.

FINANCIAL INFORMATION
Accounting, Budgeting, and Auditing Procedures

The City follows a statutory basis of accounting which is designed to show compliance with cash basis and budget laws of
Kansas. The City has received a GAAP Waiver from the State of Kansas.

An annual budget of estimated receipts and disbursements for the coming calendar year is required by statute to be prepared for
all funds (unless specifically exempted). The budget is prepared utilizing the modified accrual basis which is further modified by
the encumbrance method of accounting. For example, commitments such as purchase orders and contracts, in addition to
disbursements and accounts payable, are recorded as expenditures. The budget lists estimated receipts by funds and sources and
estimated disbursements by funds and purposes. The proposed budget is presented to the governing body of the City prior to
August 1, with a public hearing required to be held prior to August 15, with the final budget to be adopted prior to August 25 of
each year. Budgets may be amended upon action of the governing body after notice and public hearing, provided that no
additional tax revenues may be raised after the original budget is adopted.

Kansas law prohibits governmental units from creating indebtedness unless there are funds on hand in the proper accounts and
unencumbered by previous action with which to pay such indebtedness. An exception to this cash-basis operation is made where
provision has been made for payment of obligations by bonds or other specific debt obligations authorized by law.

The financial records of the City are audited annually by a firm of independent certified public accountants in accordance with
generally accepted auditing standards. In recent years, the annual audit has been performed by Diehl Banwart Bolton, CPA, PA,
Fort Scott, Kansas. Copies of the audit reports for the past five (5) years are on file in the Clerk's office and are available for
review. The audit for the Fiscal Year ended December 31, 2009 is attached hereto as Appendix B.

The financial information contained in the Appendices to this Official Statement are an integral part of this document and are
intended to be read in conjunction herewith.

Assessed Valuation and Reappraisal

The determination of assessed valuation and the collection of property taxes for all political subdivisions in the State of Kansas is
the responsibility of the various counties under the direction of state statutes. The Crawford County Appraiser’s office determines
the assessed valuation that is to be used as a basis for the mill levy on property located in the County.

All property in the State of Kansas has been reevaluated as a result of a bill passed by the 1985 session of the Kansas Legislature
requiring county assessors to reassess property for tax purposes, with an effective date of January 1, 1989. In conjunction with the
November 1986 general election, Kansas voters approved a proposition to modify the state constitution with respect to
classification of property for ad valorem taxation. For taxable years 1989 through 1992, real and personal property was divided
into classes and assessed at different percentages of fair market value.
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In conjunction with the November 1992 general election, Kansas voters approved a proposition to further modify the State
Constitution with respect to classification of property for ad valorem taxation. The modified clarification provisions shall be
effective for assessment and taxation of property on and after January 1, 1993 and each year thereafter. Property will be divided
into two classes real property and personal property. Real property will be divided into seven subclasses; there will be six
subclasses of personal property. The real property (Class 1) subclasses are: (i) real property used for residential purposes
including multi-family, mobile or manufactured homes, including the real property on which such homes are located assessed at
11.5%, (ii) agricultural land, valued on the basis of agricultural income or productivity, assessed at 30%, (iii) vacant lots, assessed
at 12%, (iv) real property, owned and operated by a not-for-profit organization not subject to federal income taxation, pursuant to
Section 501 of the Internal Revenue Code, assessed at 12%, (V) public utility real property, except real property, assessed at the
average rate that all other commercial and industrial property is assessed, assessed at 33%, (vi) real property used for commercial
and industrial purposes and buildings and other improvements located on land devoted to agricultural use, assessed at 25%, and
(vii) other urban and real property not otherwise specifically classified, assessed at 30%.

Tangible personal property (Class 2) subclasses are: (i) mobile homes used for residential purposes, assessed at 11.5%, (ii)
mineral leasehold interests, except oil leasehold interests, the average daily production from which is 5 barrels or less, and natural
gas leasehold interests, the average daily production from which is 100 mcf or less, which shall be assessed at 25%, assessed at
30%, (iii) public utility tangible personal property, including inventories thereof, except railroad personal property, including
inventories thereof, which shall be assessed at the average rate all other commercial and industrial property is assessed, assessed
at 33%, (iv) all categories of motor vehicles not defined and specifically valued and taxed pursuant to law enacted prior to
January 1, 1985, assessed at 20%,(v) commercial and industrial machinery and equipment which if its economic life is 7 years or
more, shall be valued at its retail cost, when new, less seven-year straight-line depreciation, or which, if its economic life is less
than 7 years, shall be valued at its retail cost when new less straight-line depreciation over its economic life, except that, the value
S0 obtained for such property, notwithstanding its economic life and as long as such property is being used, shall not be less than
20% of the retail cost when new of such property, assessed at 25%, and (vi) all other tangible personal property not otherwise
specifically classified, assessed at 30%.

All property used exclusively for state, county, municipal, literary, educational, scientific, religious, benevolent and charitable
purposes, farm machinery and equipment, merchants' and manufacturers' inventories, other than public utility inventories
included in subclass (3) of class 2, livestock, and all household goods and personal effects not used for the production of income,
shall be exempted from property taxation.

The 2006 Kansas Legislature exempted from all property or ad valorem property taxes levied under the laws of the State all
commercial, industrial, telecommunications and railroad machinery and equipment acquired by qualified purchase or lease after
June 30, 2006 or transported into the State after June 30, 2006 for the purpose of expending an existing business or creation of a
new business

The following table shows the total assessed valuation of all the tangible property in the City for the year 2010:

Assessed Tangible Valuation $13,736,737
Tangible Valuation of Motor Vehicles 2,257,315
Equalized Assessed Valuation of Taxable Tangible Property $15,994,052

Source: County Clerk
Property Tax Levies and Collections

Tax Collections: Tax statements are mailed November 1 each year and may be paid in full or one-half on or before December 20
with the remaining one-half due on or before June 20 of the following year. The 2003 Legislature authorized the Governor to
advance the required June 20 payment to be made on or before May 10. The Governor has now exercised such authority and
published notice of such advancement. Taxes that are unpaid on the due dates are considered delinquent and accrue interest at a
per annum rate established by State law until paid or until the property is sold for taxes. Real estate bearing unpaid taxes is
advertised for sale on or before August 1 of each year and is sold by the County for taxes and all legal charges on the first
Tuesday in September. Properties that are sold and not redeemed within two years after the tax sale are subject to foreclosure
sale, except homestead properties which are subject to foreclosure sale after three years.

Personal taxes are due and may be paid in the same manner as real estate taxes, with the same interest applying to delinquencies.
If personal taxes are not paid when due, and after written notice, warrants are issued and placed in the hands of the Sheriff for
collection. If not paid on or before October 1, legal judgment is entered and the delinquent tax becomes a lien on the property.
Unless renewed, a non-enforced lien expires five years after it is entered.
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Motor vehicle taxes are collected periodically throughout the year concurrently with the renewal of motor vehicle tags based upon
the value of such vehicles. Such tax receipts are distributed to all taxing subdivisions, including the State of Kansas, in
proportion to the number of mills levied within each taxpayer's tax levy unit.

Tax Rates. The City may levy taxes in accordance with the requirements of its adopted budget. Prior to July 1, 1999, the City tax
levies were further restricted by a state aggregate tax lid. The funds of city restricted by the tax lid include the general fund,
capital improvement funds and general improvement funds. Levies not affected by the tax lid include debt service payments on
Notes, notes and no fund warrants; payments made to a public building commission; expenses related to tort claim liability and
employer contributions for employee retirement, health care and benefit programs, expenses incurred for rebates to owners of
property in connection with neighborhood revitalization programs, and expenses incurred to interface with the state criminal
justice information system by cities administering juvenile delinquency and crime programs. The tax lid has been repealed
effective July 1, 1999. Property tax levies are based on the adopted budget of the City and the assessed valuations provided by
the county appraiser.

Employee Retirement Plans

All full-time employees of the City belong to the Kansas Public Employees Retirement System (KPERS). KPERS is funded by
both the employer and the employee. The funding is based on a percentage of the quarterly compensation of the employee and,
for 2010, is as follows:

Employee 4.00%
Employer 7.74%

There are over 150,000 members of KPERS, who represent over 1,200 state and local public agencies. Members' employers
include the State of Kansas, all counties, unified school districts, community junior colleges, area vocational technical schools,
various cities and other instrumentalities.

The KPERS system not only provides a retirement program for public employees, but also provides life insurance coverage, long-
term disability, service-connected death and disability and funeral benefits for members and their beneficiaries. A Board of
Trustees administers KPERS. In 1992, legislation revised the number of Board Members and how they are appointed. The
number of members was increased from seven to nine, four of which are appointed by the Governor and confirmed by the Senate;
one appointed by the Senate President; one appointed by the Speaker of the House; two elected by KPERS members and retirees;
and one appointed by the State Treasurer. The Board appoints an executive secretary to serve as the managing officer of the
System, and the Board retains a qualified actuary to serve as its technical advisor and to provide an annual valuation of the
liabilities and reserves of the System.

Employee Relations
The City has 39 full-time and part-time employees. Employee relations are characterized as good.
AUTHORITY TO INCUR DEBT

Equalized Assessed Valuation of Tangible Valuation

For Computation of Bonded Debt Limitations.........c.cccovviviieieie e $15,994,052
Legal limitation of BONAed DEBt L..............ovieeeeeeeeeeeeeee e $4,798,215
Outstanding general obligation debt as of April 15, 2011% ........ccccooeiiiiiiiieiene e $2,231,000
(=T 0] 10 I =Y o] USRNSSR $1,014,000
Net Debt against Statutory Debt limit CAPACILY .........ccceveiieiieieie e $1,217,000
Additional debt CAPACITY ......ccviieiiiiec e re s $3,581,215
DYoo (=Y L o T=T 0T o | v SRS $820
OVErlapping INAEDIEUNESS .......cveiiivicieeice sttt st et e s et e aesreeseesaesreeneeseeseenraaneas $324,459
Direct and oVerlapping deDT...........ooiiiiiiiiee e $2,555,459
Direct and overlapping debt PEr CAPITA.........oiviiiiieieie ettt saesaeene e $939
Direct debt as a percentage of Equalized Assessed Valuation ............ccccceevveveienisieeiese s s 13.95%
Direct & overlapping debt as a percentage of Equalized Assessed Valuation ............cccocevcvevereninnvninennns 15.98%
Statutory direct debt as a percentage of Equalized Assessed Valuation.............ocoocvvverenenienieeneniesesninniens 7.61%

'K.S.A. 10-301 et.seq.
* Includes this issue.
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Overlapping Indebtedness

The following table sets forth overlapping indebtedness as of April 15, 2011, and the percent attributable (on the basis of assessed

valuation) to the City.

Percent
Taxing Assessed Outstanding General Applicable to
Jurisdiction Valuation* Obligation Indebtedness The City
Crawford County $232,089,951 $5,490,000 5.91%
U.S.D. No. 248 33,474,445 0 41.04%
Totals $5,490,000
* Doesn’t include 2010 motor vehicles valuation.
Outstanding General Obligation Debt
(As of April 15, 2011)
Original
Issue Year Amount
General Obligation Sales Tax Refunding Bonds, Series 2009A 2009 $835,000
General Obligation Bonds, Series 2011* 2011 587,000
Totals
* This issue.
Temporary Notes Outstanding
(As of April 15, 2011)
Original
Issue Year Amount
General Obligation Temporary Notes, Series 2009B** 2009 $961,000
General Obligation Temporary Notes, Series 2010 2010 640,000
Totals

** A portion of the issue being redeemed by the Series 2011 Bonds.

Certificates of Participation Outstanding
(As of April 15, 2011)

None are outstanding as of April 15, 2011

Revenue Bonds Outstanding
(As of April 15, 2011)

None are outstanding as of April 15, 2011

Loans Outstanding
(As of April 15, 2011)

Description Amount Outstanding
KDHE Sewer Loan $456,106
KDOT 296,259
Totals $560,264
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Amount
Applicable to

The City
$324,459

0

$324,459

Amount
Outstanding
$ 630,000

587,000
$1,217,000

Amount
Outstanding
$ 374,000

640,000
$1,014,000




Capital Lease Obligations
(As of April 15, 2011)

Description Amount Outstanding

Real Estate $ 7554
Quint Fire Truck 4,908
Excavator 41,626
Radio Equipment 24,006
Dump Truck 85,635
Mowers 35,904
John Deere Mower 5,317
International Truck 67,224
Crew Cab Trucks 50,536

Totals $322,710

Assessed Valuation*

Year Assessed Valuation*
2010 $13,736,737
2009 14,135,558
2008 14,097,217
2007 14,548,023
2006 14,361,828

* Excluding motor vehicles

Source: Crawford County Clerk

Mill Levy

(Per $1,000 Assessed Valuation)
(2006 to 2010, inclusive)

Levy Budget City of Crawford USD

Year Year Girard County No0.248  Other  State  Total
2010 2011 48.950 48.363 44.049 2.660 1500 145.522
2009 2010 47.563 48.478 44.799 2.633 1500 144.973
2008 2009 47.685 45.234 44.631 2.585 1500 141.635
2007 2008 43.994 43.893 43.335 2.547 1500 135.269
2006 2007 42.771 41.186 43.334 2.520 1500 131.311

Source: Crawford County Clerk

REGIONAL, ECONOMIC AND DEMOGRAPHIC INFORMATION
General
The City was incorporated as a city of the third class in 1871. Itis currently a city of the second class.

The City operates under the Mayor-Council-Manager form of government. The eight members of the City Council are elected to
four-year terms, with not more than three elected in each odd-numbered year. The City Manager is appointed by the Council and is
charged with the efficient and effective administration of the City.

The City

The City of Girard is the county seat of Crawford County, Kansas, and is located approximately 95 miles south of Olathe, Kansas,
11 miles northwest of Pittsburg, Kansas and 140 miles east of Wichita, Kansas. The City encompasses approximately 1.9 square
miles and has a current estimated population of 2,722 persons.
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Educational Facilities

Unified School District No. 248 operates one elementary school, one middle school and one senior high school in the City and
surrounding area. The district has a total enrollment of approximately 1,045 students. Pittsburg State University is within 15 miles
of the City. Missouri Southern State College is within 40 miles of the City. Northwest Arkansas Community College, Johnson
County Community College, Southwest Baptist University, Metropolitan Community College, and DeVry Institute of Technology
are all within 105 miles of the City and provide educational opportunities for residents of the City.

Public Safety

The City has 7 full-time police officers and 3 part-time patrol officers. The fire department is made up of a combination of full-
time employees and volunteers firefighters which provide continuous full-time protection to the City.

Utilities

The City owns and operates its own electric, water and sewer utility systems. Heartland Rural Electric Coop, Inc. also provides
electricity for the City. Natural gas is provided by the Kansas Gas Service. Telephone service is provided by Sprint United
Craw-Kan Telephone Cooperative. Craw-Kan Cable provides cable television to the City.

Transportation

The City is served by two major highways: US 47 and US 7. Joplin Regional is located within 40 miles of the City in Joplin, MO
and provides a runway capable of handling private and corporate aircraft. Other public-use airports that are located within 30 miles
of the City are Atkinson Muni, Fort Scott Muni, and Oswego Muni.

Medical and Health Facilities

Girard Medical Center is located in the City limits. Mt Carmel Medical Center is located within 15 miles of the City. Mercy
Hospital is located within 25 miles of the City. One chiropractor is located within the City. There is one nursing home and one
assisted living center located within the City limits.

Recreational, Cultural and Religious Facilities

There is recreation available in the area including sporting events, movie theaters, parks, swimming pool, golf course, and
baseball diamonds. Crawford State Park is located nine miles north of the City. Bone Creek Lake is located 12 miles northwest
of the City. Additionally, cultural opportunities such as theater, symphony and museums are located in or near the City. Twelve
churches serve the community.

Largest Taxpayers of the City

The following table provides the list of the largest taxpayers of the City, their assessed valuations, and taxes levied in 2010

Name Assessed Valuation Taxes Levied
Producer’s Co-Op $580,005 $84,171
Forms Manufacturers 371,437 54,048
Sek-Cap, Inc. 268,983 39,140
ETCO Enterprises 222,503 32,376
Mid-America Bancshares 184,650 26,822
Crawford County Assisted 179,929 26,136
Werson Oaks Partners 154,898 22,540
Girard National Bank 134,334 19,545
Craw-Kan Telephone 126,042 18,319
TWG Nursing Home 124,426 18,051

Source: Crawford County Clerk
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Labor Force

The following table sets forth labor force figures for Crawford County and the State of Kansas:

CRAWFORD COUNTY
Average Total Unemployment
For Year Labor Force Employed Unemplovyed Rate
2009 20,732 19,048 1,684 8.1%
2008 19,819 18,808 1,011 5.1%
2007 20,169 19,220 949 4.7%
2006 19,372 18,384 988 5.1%
2005 19,434 18,304 1,130 5.8%

STATE OF KANSAS

Average Total Unemployment

For Year Labor Force Employed Unemplovyed Rate
2009 1,518,924 1,416,942 101,982 6.6%
2008 1,493,751 1,427,860 65,891 4.4%
2007 1,480,252 1,419,695 60,557 4.4%
2006 1,470,192 1,405,922 64,270 4.4%
2005 1,465,098 1,390,298 74,800 5.5%

Source: Kansas Statistical Abstract

Agriculture

The following table lists the total value of field crops and livestock/poultry produced in Crawford County for the years listed:

CRAWFORD COUNTY
Total Value Total Value Of Total Value Of
Year Of Field Crops ($000)  Livestock/Poultry ($000) Cattle/Milk ($000) Total ($000)
2007 $34,463 $22,908 N/A $57,371
2006 28,596 N/A $13,247 41,843
2005 27,155 N/A 14,965 42,120
2004 28,548 N/A 14,988 43,536
2003 25,544 N/A 13,883 39,427

Source: Kansas Statistical Abstract

Taxes Levied and Collected

The following table lists the City’s taxes levied and collected over a five-year period:

Taxes Taxes Percentage of Taxes
Year Levied Collected Collected
2010 $672,835 In Process N/A
2009 672,846 $641,206 95.30%
2008 672,224 652,037 97.00%
2007 639,811 616,946 96.43%
2006 614,267 583,897 95.06%

Source: Crawford County Clerk
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Financial and Banking Institutions
There are three banks in the County. During a five-year period, bank deposits of the County’s banks have been as follows:

Total Bank Deposits

Year (thousands of dollars)
2009 $726,000
2008 697,000
2007 689,000
2006 666,000
2005 639,000

Source: Kansas Statistical Abstract
Population Trends

The following table shows the approximate population of Crawford County in the years indicated:

Crawford County
Year Population
2009 38,869
2008 38,871
2007 38,744
2006 38,684
2005 38,493

Source: Kansas Statistical Abstract
Personal Income Trends

Crawford County per capita income and the State of Kansas per capita income are listed for the years indicated in the following
table:

Crawford County Crawford County State Per
Year Personal Income($000) Per Capita Income Capita Income
2008 $1,097,950 $28,246 $38,886
2007 1,051,670 27,144 37,414
2006 1,027,649 26,565 35,764
2005 948,900 24,651 33,136
2004 911,369 23,648 31,922

Source: Kansas Statistical Abstract
NON-LITIGATION CERTIFICATE

At the present time there is no controversy, suit or other proceedings of any kind pending or threatened whereby any question is
raised or may be raised questioning or affecting in any way the legal organization of the City or its boundaries or the right or title
of any of its officers to their respective offices, or the legality of any official act shown to have been done in the Transcript of
proceedings leading up to the issuance of the Bonds, or the constitutionality or validity of the indebtedness represented by the
Bonds shown to be authorized in said Transcript, or the validity of the bonds or any of the proceedings had in relation to the
issuance or sale thereof, or the levying and collection of taxes to pay the principal and interest thereof.

FINANCIAL ADVISOR

Ranson Financial Consultants, L.L.C. serves as financial advisor (the "Financial Advisor") to the City of Girard, Kansas. The
Financial Advisor has participated in the preparation of this Official Statement, but has not verified all of the factual information
contained herein, nor has it conducted a detailed investigation of the affairs of the City for the purpose of passing upon the
accuracy or completeness of this Official Statement. The Financial Advisor's fee is contingent upon the actual issuance and
delivery of the Bonds.
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UNDERWRITING

On April 11, 2011, the City received three bids for the purchase of the Bonds. The Bonds were awarded by the City to the
account of Commerce Bank, Kansas City, Missouri (the "Underwriter”). The Initial Purchaser submitted the lowest bid for the
purchase of the Bonds with a net effective interest rate of 3.6241%.

The Bonds will be offered to the public initially at the prices determined to produce the yield to maturity set forth on the inside cover
page of this Official Statement. The Underwriter may offer and sell the Bonds to certain dealers (including dealers depositing the
Bonds into investment trusts) at prices other than the price stated on the inside cover page hereof and may change the initial offering
price from time to time subsequent to the date hereof. In connection with the offering, the Underwriters may overallot or effect
transactions which stabilize or maintain the market price of the Bonds at a level above that which might otherwise prevail in the open
market. Such stabilizing, if commenced, may be discontinued at any time.

LEGAL MATTERS
Approval of Bonds

All matters incident to the authorization and issuance of the Bonds are subject to the approval of Gilmore & Bell, P.C., Wichita,
Kansas, Bond Counsel. The factual and financial information appearing herein has been supplied or reviewed by certain officials
of the City and its certified public accountants, as referred to herein. Bond Counsel expresses no opinion as to the accuracy or
sufficiency thereof, except for the matters appearing in the sections of this Official Statement captioned "DESCRIPTION OF
THE BONDS," "LEGAL MATTERS," “TAX MATTERS,” and “APPENDIX B-SUMMARY OF FINANCING
DOCUMENTS.” Payment of the legal fee of Bond Counsel is contingent upon the delivery of the Bonds. Certain legal matters
have been passed on for the Issuer by Richard Loffswold, Esqg., City Attorney.

TAX MATTERS
General

The following is a summary of the material federal and State income tax consequences of holding and disposing of the Bonds.
This summary is based upon laws, regulations, rulings and judicial decisions now in effe